




2010 2009
ASSETS

Current assets:
Cash and cash equivalents 540,471$       370,362$       
Grants and contracts receivable 31,910 33,725           
Prepaid expenses and other current assets 6,294 7,512             

Total current assets 578,675         411,599         

Other assets: 
Property and equipment, net of accumulated depreciation 

and amortization of $ 113,406 and $47,992, respectively 142,949 161,557         
Restricted cash 50,179 25,028           

Total other assets 193,128         186,585         

TOTAL ASSETS 771,803$       598,184$       

LIABILITIES AND UNRESTRICTED NET ASSETS
Current liabilities:

Accounts payable and accrued expenses 37,635 36,396$         
Accrued payroll and payroll taxes 119,320 88,013
Refundable advances 6,221 38,536

Total current liabilities 163,176         162,945         

Unrestricted net assets 608,627         435,239         

TOTAL LIABILITIES AND UNRESTRICTED NET ASSETS 771,803$       598,184$       
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Unrestricted
Temporarily 
Restricted Total

Revenue and support:
State and local per pupil operating revenue 1,760,951$    -$                   1,760,951$    1,207,558$    
Federal grants 233,001         233,001         236,809         
State and city grants 27,971           27,971           131,058         
Contributions and grants 159,306         36,000           195,306         434,703         
Donated goods and services 325,362         325,362         310,784         
Interest income 1,457             1,457             1,535             
Loss on disposal of assets -                     -                     (693)               
Net assets released from restrictions - 

satisfaction of purpose restriction 36,000           (36,000)          -                     -                     
Total revenue and support 2,544,048      -                     2,544,048      2,321,754      

Expenses:
Program services

Regular education 1,741,227      -                     1,741,227      1,391,703      
Special education 190,761         -                     190,761         113,316         

Total program expenses 1,931,988      -                     1,931,988      1,505,019      
Supporting services

Management and general 438,672         -                     438,672         381,496         
Total expenses 2,370,660      -                     2,370,660      1,886,515      

Changes in net assets 173,388         -                     173,388         435,239         

Net assets  -  beginning of period 435,239         -                     435,239         -                     

Net assets  -  end of  period 608,627$       -$                   608,627$       435,239$       

For the year ended June 30, 2010
From January 

15, 2008 
(Inception) to 
June 30, 2009

PAVE ACADEMY CHARTER SCHOOL
STATEMENTS OF ACTIVITIES

The accompanying notes are an integral part of the financial statements.

- 3 -



CASH FLOWS FROM OPERATING ACTIVITIES:
Increase in unrestricted net assets 173,388$    435,239$       
Adjustments to reconcile increase in unrestricted net assets

to net cash provided by operating activities:
Depreciation and amortization 65,414     48,384           
Loss on disposal of fixed assets -               693                

Changes in certain assets and liabilities: -                  -                     
(Increase) decrease in grants and contracts receivable 1,815       (33,725)          
(Increase) decrease in prepaid expenses and other current assets 1,218       (7,512)            
Increase in accounts payable and accrued expenses 1,239       36,396           
Increase in accrued payroll and payroll taxes 31,307     88,013           
Increase(decrease) in refundable advance (32,315)    38,536           

NET CASH PROVIDED BY OPERATING ACTIVITIES 242,066         606,024         

CASH FLOWS FROM INVESTING ACTIVITIES:
(Increase) in restricted cash (25,151)    (25,028)          
Purchase of property and equipment (46,806)       (210,634)        

NET CASH (USED IN) INVESTING ACTIVITIES (71,957)          (235,662)        

NET INCREASE IN CASH AND CASH EQUIVALENTS 170,109         370,362         

CASH AND CASH EQUIVALENTS - BEGINNING OF PERIOD 370,362         -                     

CASH AND CASH EQUIVALENTS - END OF PERIOD 540,471$       370,362$       

PAVE ACADEMY CHARTER SCHOOL 
STATEMENTS OF CASH FLOWS

For the year 
ended June 30, 

2010 

From January 
15, 2008 

(Inception) to 
June 30, 2009
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Regular 
Education

Special 
Education

Total 
Program  
Services 

Management 
and        

General Total

From January 
15, 2008 

(Inception) to 
June 30, 

2009 
Salaries and wages 968,234 108,136 1,076,370$  230,923 1,307,293$  948,175$     
Employee benefits and payroll taxes 208,884       21,599         230,483       47,271         277,754       165,919       
Outside services and consulting 58,205         6,341           64,546         24,675         89,221         122,072       
Instructional materials 52,959         5,885           58,844         -                   58,844         98,540         
Professional development 25,924         2,880           28,804         5,988           34,792         48,439         
Enrichment support -                   -                   -                   -                   -                   7,650           
Student meals 1,984           220              2,204           -                   2,204           3,640           
Classroom and office supplies 36,309         4,035           40,344         21,853         62,197         28,004         
Donated legal services 244,022       26,029         270,051       55,311         325,362       300,029       
Auditing and accounting fees -                   -                   -                   18,771         18,771         22,526         
Recruiting and marketing 9,831           1,053           10,884         2,004           12,888         14,583         
Insurance 8,411           897              9,308           1,907           11,215         16,882         
Maintenance and repairs 7,020           749              7,769           1,591           9,360           10,087         
Non-capitalized equipment and technology 15,793         1,735           17,528         1,626           19,154         13,258         
Postage, printing and shipping 3,208           342              3,550           727              4,277           2,313           
Staff lunches and team building 8,035           857              8,892           1,821           10,713         5,867           
Telephone and internet 10,637         1,135           11,772         2,410           14,182         13,263         
Travel and conference 32,711         3,635           36,346         69                36,415         14,561         
Depreciation and amortization 49,060         5,233           54,293         11,121         65,414         48,384         
Miscellaneous -                   -                   -                   10,604         10,604         2,323           

1,741,227$  190,761$     1,931,988$  438,672$     2,370,660$  1,886,515$  

For the year ended June 30, 2010 

PAVE ACADEMY CHARTER SCHOOL
SCHEDULES OF FUNCTIONAL EXPENSES

The accompanying notes are an integral part of the financial statements.
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