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1. a deep, long-term decline in economic activity
a.  Recession
a.  Expenses
a.  Deflation
a.  Depression
1. the value of the business after liabilities are subtracted from assets; the value of the owner's investment in the business
a.  Direct deposit
b.  Owner's equity
c.  Business ethics
d.  Operating budget
1. factories that pay poorly, have unsafe working conditions, and treat workers badly
a.  Sweatshops
b.  Assets
c.  Inflation
d.  Ethics
1. Three steps in financial decision-making include preparing a budget, use the budget to operate the business, and make needed adjustments.
a.  What are the four phases of the business cycle?
b.  What are ethics?
c.  What are three steps in financial decision-making?
d.  What do economic indicators measure?
1. The balance sheet shows assets, liabilities, and net worth. The income statement shows income, expenses, and net loss/net profit.
a.  What is the purpose of the Food and Drug Administration?
b.  What is the difference between a balance sheet and an income statement?
c.  What is the difference between a recession and a depression?
d.  What is the main source of income for the U.S. government?
1. The four phases are prosperity, recession, depression, and recovery.
a.  What are the four phases of the business cycle?
b.  When does a conflict of interest occur?
c.  Business cycle
d.  What are ethics?
1. detailed plans for the financial needs of a business
a.  Cash budget
b.  Budget
c.  Ethics
d.  Assets
1. differences between actual and budgeted performance
a.  Discrepancies
b.  Depression
c.  Revenue
d.  Expenses
1. all income that a business receives over a period of time
a.  Ethics
b.  Recovery
c.  Revenue
d.  Expenses
1. the obligation to do what is best for the welfare of society
a.  Direct deposit
b.  Depression
c.  Social responsibility
d.  Budget deficit
1. a rise in business activity after a recession or depression
a.  Revenue
b.  Recovery
c.  Recession
d.  Assets
1. the rules that govern how businesses should conduct themselves
a.  Code of ethics
b.  Business ethics
c.  Ethics
d.  Business cycle
1. Economic indicators measure how much a country is producing, whether its economy is growing, and how it compares with other countries.
a.  What do economic indicators measure?
b.  What are ethics?
c.  Conflict of interest
d.  When does a conflict of interest occur?
1. what a company owes
a.  Inflation
b.  Assets
c.  Liabilities
d.  Deflation
1. financial documents that are used to record and analyze the financial performance of a business
a.  Financial records
b.  Direct deposit
c.  Liabilities
d.  Payroll record
1. Ethics are principles you live by and conduct yourself.
a.  Ethics
b.  Code of ethics
c.  Liabilities
d.  What are ethics?
1. a general decrease in the cost of goods and services
a.  Inflation
b.  Deflation
c.  Recession
d.  Depression
1. The unemployment rate indicates whether an economy is picking up or slowing down.
a.  When does a conflict of interest occur?
b.  What are the four phases of the business cycle?
c.  What do changes in the unemployment rate indicate?
d.  What do economic indicators measure?
1. the total value of the goods and services produced in a country in one year
a.  Payroll record
b.  Gross domestic product
c.  Recession
d.  Income statement
1. the amount of goods and services the people of a country can buy
a.  Code of ethics
b.  What are ethics?
c.  Standard of living
d.  Start-up budget
1. an estimate of the actual money received and paid out for a specific period of time
a.  Assets
b.  Budget
c.  Operating budget
d.  Cash budget
1. a general increase in the cost of goods and services
a.  Deflation
b.  Recession
c.  Depression
d.  Inflation
1. The main source of income is taxes.
a.  What is the purpose of the Food and Drug Administration?
b.  What is the main source of income for the U.S. government?
c.  What do economic indicators measure?
d.  What are the four phases of the business cycle?
1. Level of productivity is an important measure of the country's economic health.
a.  What is the purpose of the Food and Drug Administration?
b.  What do changes in the unemployment rate indicate?
c.  What is one very important measure of a country's economic health?
d.  What is the main source of income for the U.S. government?
1. a strict set of guideline in a profession or company for upholding ethical behavior in the workplace
a.  Code of ethics
b.  What are ethics?
c.  Business ethics
d.  Ethics
1. a federal law against denying credit on the basis of gender, age, ethnicity, or other difference
a.  Equal Pay Act
b.  Balance sheet
c.  Expenses
d.  Payroll
1. plans income and expenses from the beginning of a new business or a major business expansion until it becomes profitable
a.  Budget
b.  National debt
c.  Start-up budget
d.  Cash budget
1. a report of revenue, expenses, and net income or loss from operations for a specific period
a.  Balance sheet
b.  Discrepancies
c.  Inflation
d.  Income statement
1. the total amount of money owed by the federal government
a.  National debt
b.  Balance sheet
c.  Payroll
d.  Cash budget
1. The purpose of the FDA is to protect consumers from unsafe food and drugs and to regulate the industry.
a.  What is the main source of income for the U.S. government?
b.  What is the purpose of the Food and Drug Administration?
c.  What are the four phases of the business cycle?
d.  Food and Drug Administration
1. what a company owns; anything of value owned by a business
a.  Assets
b.  OSHA
c.  Ethics
d.  Budget
1. when the government spends more on programs than it collects in taxes, or expenses exceed income
a.  Direct deposit
b.  Budget
c.  Budget deficit
d.  Budget surplus
1. a federal law that enforces rules to protect the environment and control pollution
a.  Financial performance ratios
b.  Environmental Protection Agency (EPA)
c.  National debt
d.  Financial records
1. a government agency that protects consumers from dangerous or falsely advertised products
a.  Food and Drug Administration
b.  Social responsibility
c.  Inflation
d.  Standard of living
1. describes the financial plan for ongoing operations of the business for a specific period of time
a.  Operating budget
b.  Start-up budget
c.  Cash budget
d.  Budget
1. a financial document that contains information on all employees of the company, their compensation, and benefits
a.  Payroll record
b.  Payroll
c.  National debt
d.  Financial records
1. funds are deposited electronically and available automatically for your use
a.  Recession
b.  Direct deposit
c.  Budget deficit
d.  Depression
1. comparisons of a company's financial elements that indicate how well the business is performing
a.  Financial performance ratios
b.  Food and Drug Administration
c.  Social responsibility
d.  Discrepancies
1. the rise and fall of economic activity over time
a.  Business ethics
b.  Business cycle
c.  Budget surplus
d.  Assets
1. Businesses police themselves with a code of ethics.
a.  Business cycle
b.  What do economic indicators measure?
c.  How do most businesses police themselves?
d.  Business ethics
1. when a business puts its interests before the interests of society
a.  Inflation
b.  Code of ethics
c.  Liabilities
d.  Conflict of interest
1. costs of operating a business
a.  Ethics
b.  Revenue
c.  Expenses
d.  Assets
1. Economic activity slows down for the short term with recession. High unemployment and little productivity occur during a depression.
a.  What is the purpose of the Food and Drug Administration?
b.  What is the difference between a balance sheet and an income statement?
c.  What are the four phases of the business cycle?
d.  What is the difference between a recession and a depression?
1. a decline in economic activity
a.  Recession
b.  Deflation
c.  Depression
d.  Recovery
1. a set of moral principles by which people conduct themselves personally, socially, or professionally
a.  OSHA
b.  Ethics
c.  Assets
d.  Budget
1. a division of the Department of Labor that sets and enforces work-related health and safety rules
a.  OSHA
b.  Budget
c.  Assets
d.  Ethics
1. a report that lists a company's assets, liabilities, and owner's equity
a.  Sweatshops
b.  Balance sheet
c.  Recession
d.  National debt
1. when the government collects more in taxes than it spends on programs, or income exceeds expenses
a.  Budget deficit
b.  Budget surplus
c.  Budget
d.  Sweatshops
1. the financial record of employee compensation, deductions, and net pay
a.  Revenue
b.  Assets
c.  Payroll record
d.  Payroll
1. Conflict of interest occurs when there is a conflict between social well-being and personal gain.
a.  What are ethics?
b.  What do economic indicators measure?
c.  Conflict of interest
d.  When does a conflict of interest occur?
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