UNIT I / LESSON 3

Characteristics of an Entrepreneur

Time Frame
2 days

Standards

NES: Identify characteristics that successful entrepreneurs share
NES: Assess your suitability for entrepreneurship

DAY 1

Guiding Question

What are the characteristics of successful entrepreneurs?

Objectives
Students will be able to:

B |dentify the characteristics of successful entrepreneurs.

Teacher Background

Over the course of two days, students will be able to discern the differences between success that
comes as a result of a person having innate skills and those that can be developed through education,
hard work, and perseverance. Examples from music and athletics will be used to help students recognize
those talents that are developed based upon natural abilities as opposed to those that may come from a
combination of natural talent and hard work. It is important that students recognize that every person
who sets out to be an entrepreneur is not going to be an Oprah Winfrey or a Ray Kroc but that they still
can be successful entrepreneurs on a more limited scale. The second day of this lesson will center on
students working in small groups and reading about several entrepreneurs to determine which of the
characteristics discussed the previous day are possessed by the individuals they read about. Each group
will be expected to share their information with the entire class as a way of reinforcing listening and
note-taking skills.

Teaching Strategies/Supporting Activities

B Ask the class to identify a famous athlete or musical performer.

B Ask the class to identify the characteristics necessary for the athlete or performer to be successful
(speed, strength, persistence, commitment, voice, appearance, etc.).

B After hearing some responses, ask how much of the athletes’ or performers’ success is the result of
natural talent and how much is the result of individual effort.
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B Ask the class to identify some famous, successful entrepreneurs [or you can provide the names of
accomplished entrepreneurs: Ray Kroc (McDonalds), Oprah Winfrey, Donald Trump, Steve Jobs, etc.].

B Ask the class to identify some of the characteristics necessary for the entrepreneurs to be
successful. Record students’ responses on the board. Tell the class that studies of entrepreneurs’
personalities show that entrepreneurs share certain traits; if students’ responses don’t include
them, have these traits included on a list or table on the board:

Ambitious Goal-oriented
Independent Sets high standards for themselves
Self-confident and optimistic Needs to achieve
Risk-taking Persevering
Visionary; perceptive with foresight Takes initiative
Creative Responsible
Energetic Flexible and able to adapt
Passionate Independent minded
B Ask:

e Are people born with these characteristics?
e Does everyone have the potential to become an entrepreneur?

e Canthese characteristics be developed?

B Have students work together in teams of 3 or 4 and suggest ways for someone to develop
entrepreneurial characteristics.

B Allow time for teams to share their suggestions with the class.

Summary/Assessment

Students are able to identify characteristics of successful entrepreneurs.

Follow-up
For homework, have students select a successful entrepreneur’s three most important characteristics
and explain why these characteristics are most important.
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DAY 2:

Teaching Strategies/Supporting Activities

Have students form groups of 3; assign each group with one of the Profiles of Entrepreneurs from
Lesson 2 and answer the following: How many of the characteristics listed below does the entrepreneur
possess? Where in the reading is there evidence to support this? Allow time for teams to share their
responses with the class.

Summary/Assessment

Students are able to identify characteristics of particular entrepreneurs.

Follow-up

For homework, have students repeat the assignment using a different entrepreneur’s profile.



